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( OWH| GDQV OXQLYHW GX ) HWIYDOQVALODVIRQDOGX
FRXUAP «\WDJ H DX 6 DJ XHQD\

9 IMRQOH] XQ WFDSIWVXOW GHOQRWH ~ H«GIMRQ . &,




) HAYDOLQWALQDVRQDOGX FRXUAP «\WDJH DX 6DI XHQD\ 5(* $5' HMAOKQ GHV
SUQFLSDX[ |HWIYDWY GH IL® VFRXUNHQ$ P «UTXHGX 1 RUG ) RQG« HQ
¢ 6DIXHOD.  OxY«QHP HQWSWVHQWA FKDTXH DQQ«H SUV GH FRXUNV
P «WDJHV TX«E«FRLY HWMQWAWRDMRQDX[ 5(* $5' HVWXQH SRUM GBIQWKH
GHV $P «UTXHV SRXU ® FIQ«P D FRXUNHW XQH WP SH GH @QFHP HQW
IOVAUDDVMRQD® SRXU O FIQ«P D FDQDGIHQ SXIVTXEBO IDIW SDUAH GHV
P DQUHWIMRQV FIQ«P DVRRI WDSKITXHV SHP HWBQWGEBFF«GHUDX[ 2 6&$5p
SRXU ® FRXUNP «WDJH $FDGHP \ TXD@\ 1QJ |HWAYDY IRUVKH 6KRUN) LB
$Z DBV /H) HWYDOHWAEK T ViA GEXQH FRP S«VIMRQ LOVAUDDMRQD®! R» SB VGH
HQ ERXUHV HWHQ VHUYLEHV VROWUHP LV DX[ @XU<DVIAV HWDX Uk DW
HQ FREDERUDMRQ DYHF GH QRP EWHX[ SDUWMQDILHV /D P DJIH GX ) DO
5(*$5'  FBMVDYDQW VRXW @P EIDQFH TXL \ BJQH @FFXHO IDIW DX|
FROYLYHV LQWAUWQDMRQDX[ DX[ [HWAYDI® UHV HW IHVYDAHY DIOWL TX¢ @
GLYHUAW GHV SIRSRUMRQV FIQ«P DVRRI WDSKITXHV ( Q SOXV GHV V«DQFHV GH
SIRMIFIRQV VH WWQDQW SUQFISDBP HOQW ¢ &KLERXVIP L HW- RQTXI2H XOQH
P \ UDGH G DFVIYLWV HQVRXUH OcY«QHP HQW/ HV FLOQ« SKLBN VDYHQWDS S Uk FLHU
@ IRWP X®I TXLD IDIWGHSXLYGHX[ G«FHQQLHV ®I VXFF2 VGH5 (* $5'



3QXXVGH P HOVRQV HOWHYXHV
GDQV®VP «GLDV GX 4 X«EHF SRXU
ORWH H«GIMRQ

DERQQ« HVVXU) DFHERRN
DERQQ« H V' VXU, QWIDJ LDP

DERQQ« HV ¢ QRVH
1Ol RGMWUH

8 QHGL DIQHGHFRP P XQLT X«VGH
SUHWH W<GLJ «V FKDT XH DQQ«H

8 QH YLQJ VIDLOH G DUNF®V GH
E@QRJI XHHQ @ QH SRXUFKDT XH
«GMRQ
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/YWYHT T HRPU

6D ) LDQERL % DWDLG - RQTX12 LH
7K«aWH& &KLFRXWP L
&HOWH G ( [ S«UP HQVMRQ 0 XVIFD®! &KLFRXVIP L1 RUG
9IHX[ 7K«o\WH GH/ D %DIH
VAEQRVIKE TXH GX &«JHS GH &KIFRXWP L
( WBOXV HQFRWH

3XXVGH  SWRIWP P HVXQITXHV
8 Q YROMS LR J IDWIMHARXYHUAE VIRXVVIAV
' HV SIRMIFIRQV SRXUBN «@ YHV GH @ WcJ LRQ
HQ DL HQWHWHQ VHUYLEHV RITHUV DX[ @XWDWHV
/ H&DEDUHWGLUXV 0 DYHF SOCMHX LY DUAMMAV VX UVF2 QH
(QYLRQ  SWRMIFVIRQV HWDFVIYIALY S U YXHV



&RADERWHU DYHF OXQ GHV SUQFLSDX|
IHMIYDY GH FLO«P D FRXUN HO
$P «UTXH GX 1 RUG HWFRQWIEXHU¢ @
UXVWVH ¢ QLOVALDDVIRQDOGH SOXMHX LY/
FLO« DWIV GH FKH] QRXV

(QFRXWDJHU HW  SDUAFISHU ¢
O«GXFDVIRQ FLO«P DVRJWDSKITXH HW¢
@ P «GIDURQ FXOXWH®I GDQV GV
«FRON GH @ SWRYLQFH HWE WDYHW XQ
SXEQ@F WHLQW GH GLYHUAVV

OHMH HQ YDBIXU @ WJIRQ GX
6DJ XHQD\ / DF 6 DLOW- HDQ ¢ VWDYHU/ GV
DFVIYIWV GX ) HMYDO HW G«P RQWHU
TXH YRXV DYH ¢ FRHXU ORIIUH
FXOXUH@H GHV W IRQV «@RLI Q«HV GHV
J WDQGV FHOWHV




6H | DLLH FROODWH DXS#V G XQ SXEQF
GH SIRIHWIRQQHV HWS LRI FVMIRQQHY
GX P LOHX FLO«P DVRIWDSKITXH HW
G« YHRSSHU GHV @QHQV G DIIDILHV DYHF
FHWI FQHOW G

6 DAHUDX[ YD®BIXW GH O« Y« QHP HOWHW
VRX@J QHU®H WDYDLOGHV FU«DWIFHV GHV
FUDWXW GHVY SDUMQDULHV HW GHV
E«Q«YRON G LFL

% Qx| LFLHU G XOQH FRXYHUMXUWH
P «GIDWTXH @RFD® OQDWRQD®I HW
LOVIHLODVIRQDOH
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2SWLRQ SU«VHQWDWLRQ G XQ SURJ

JUDQGH VDOOH

"QYHWIMAHP HQW

8 QSWRIDP P HGHERP SAMRQ RIIFAHBIRX CHERP SAMRQ
SDID@G

7TK«wWH& EKIFRXWP L RX
6D@) IDQERY %A DWDLG -RQTXE H
'H ¢ SOV

(QDSBVP 1A RX HQ\RILKH

3XEQEAE®! * UDQG SXEQF AQSKIBV SURHMRQOHY GX P 10X

5 «VXP « GH @ YIMELDW
6IW ZHE ®IRVXUD SDIHGX SIRJWP P H
0 HOWRQV \VXUGBN WMDX] VRADX|
%2 UH OXP «UTXH ¢ GHOWKH GH O VO
0 HOWRQV SDUMAQP DIWMXUWEH
SUMHGHSDIREGIGH P 1IOXWV
" LIXMRQCGHO SXEGHW IG«RGH VHHRQGHV

5(* $5' HQOQH GIRVXUD IIFKHGX SWIRIWDP P HHW

YIG«R SXEGRMIALH GLLIX\k<H DYDQWBN 1@ V
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2SWLRQ 3U«VHQWDWLRQ G XQ SURJU
VDOOH

"QYHWIMAVHP HQW

8 QSURIWDP P HW«P DM XHRX XQ SURWNS«ADO

SHOAHGH ScUP HOBMRQ P XMED®!
SORV

(QDSBVP 1AL RX HQ\RILKH

3XEQFAE®! * IDQG SXEQF AQKSKIBY SURHMRQOHY GX P 1@

5 «VXP « GH @ YIMELDW
6IWZHE RIRVXUD SDIHGX SIRJWP P H
0 HOWRQV \VXUGBN WMDX[ VRADX|
%2 UH OXP «UTXH ¢ GHOWKH GH O VO
0 HOWRQV SDUMAQP DWMXUWEH
SUMHGHSDIRBGIGH P 1IOXWV
" LIXMRQ CGH O SXEAHW IG«RGH  VHHRQGHV
SOMRWP HGHYIMRQUHP HONRIR VXUD I IFKH GX
SWRIJIDP P HHWIG«R SXEQHWILH GLIEXV«<H DYDOQABN
II® V
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2SWLRQ 3U«VHQWDWLRQ G XQH DFWL"
FRXUW

“QYHWIMAHP HQW

SRQ<UHIH IRUP DWRQ FDMHGHP DAWH DYHE GHY DRMXUWIEHV GX
P LOHX AP DWRIWDSKITXH

URETRINE TXHGX &«JHS GHEKIFRXWP L
8 QHAHOWIQH GH SOPHV GVSRAEGY

* IDIVANRXYHWWE \RXWWBIP RQGH

3XECF AE®! SIRHMRQOHY GX P 10X QXGADQAMY JUDQG SXETF
AQKSKIBV

5«VXP « GH®@ YIMELDW
6IW ZHE IR VXUD SDIHGX SWIRIWP P H
0 HOWRQV \VXUGBN WM-DX[ VRADX]
/ RIR GX SDUMOQDILH VXUD SXEMHW 1 H GH XY« QHP HOW

TXLVRXLOH HQ VD@ GH SURWPARQ SHOGDQWRX\M @
GXUkH GX ) FARYDO

/ RIR GX SDUMQDILH VXUGXRUDQ RX GDQV BV WRYIMRQV
UDQQ2 UH QXP «UTXH ¢ GHOWkKH GH O VDD
0 HOWRQV SDU@QP DWMXUWIEH
3UMHGHSDIRBIGH P LOXWAV
$PAYDWRQ SRWE®! VXUSOFH
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2SWLRQ 3U«VHQWDWLRQ
G XQ #

“QYHWIMAHP HQW

+ DOEHQRV.JIDQGH\DTV
SDSDAWP D[ IP DBl SHYRQQHVHMURQ

$YDONRVSWRILDP P HVHD\RILKH

5 «VXP « GH @ YIMELDW
%R UHV SIRP RWRQOHGN VXUSOHH
%2 UH QXP «UTXH ¢ GHOMHGH D
VO
7<«Q@YIMRQV DYHF ®JIR VXUSOHH
1 RP GHOHOAHSUWH VXUSGMHXLY/
RXWY SLRP RWRQOHY JU@ KRUWDIULH
IP SUP «H HDOQGEUHUNVXUGI MW Z HE
HW
$PAYDWRQ SRWE®GI VXUSOFRH DX WD

GX SDUMDULH
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2SWLRQ 3U«<VHQWDWLRQ GH 5(*$5"

"QYHWIMAHP HQW
A XDWHCE M[ «<SDMRGHVCGH ¢ P IO\ RKDEXQ

( QUHI Mk SHOCDQAXY«QHP HRNDYHFE GHY A<DV TX«E«FRV TXL
SUM-DMBKUILD SHIEDOARGMRY

' MSRQEGIGVDYUOXUGSRWMA  $SSEISRGADWHAN RRIGISRGDW
«HRAWMVHQ

5«VXP « GH® YIMELOW
%2 UHV SIRP RWRQUHGN VXUSOHFH HVWIMEGN R/
GH O SUMWH GH SKRWRV
0 HOARQV SDUMAQP DIMXUDX G«EXVWAWN D 11Q CGH
FKDT XH «SIMRCH
/ RIR GX SDUMQDILH VXUMRXV BV YIVXHY GX SURWMW
0 HOWRQV GX SDUMODILHV VXUWRXWV BV SOWM RWP HV

GHGLIXVRQ
0 HOMRQV GX SDUMQDILH VIXU®BI FRQMOX UM-DX]
VRADX[ SRXUFKDTXH «SIVRGH
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2SWLRQ 3U«VHQWDWLRQ GH 5(*$5"

"QYHWIMAHP HQW

3OWRP HGHYMRQQHP HINHD @ QHSRXUYMRQCHIVRXV BV FRXUNV
P AMDI H/\BPARQQY

EXUXQHSURCHCHGK] Vi DIQHV

SFFHME®IDX] GAMIMKUWIEHY GH SDWHSRUVHADX]
DRKHMKUWIEHY GHDRRVH QI QHVHEXGP HOW

(Q SAVGH YMRQQP HOV

5 «VXP « GH @ YIMELDW

/ RIR GX SDUMQDILH VXUD SDIH GDAFXHDYH- @
P HOWRQ m3 W«WHQW SDU}

%2 UIH SXEAHWILH GX SDUMODULH VXUD SDIH

G DHREXHOHQ KDXW
91G«R SURP RWRQOHMI GX SDUMOQDILH DYDOQANRKDT XH
SWRRIWP P H
0 HOWRQV GX SDUMOQDILH GOV VRX\WV BV
FRP P XQFEDWRQVHQ MHQDYH-5(* $5' HQOQQH
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2SWLRQ 3U«VHQWDWLRQ G XQ ¢

/ HP RQVDQWGH AQYHWIMAHP HOWG« SHQG GX SUJ
( Q DWHQWRX HQ VHUYLFHV

[ DUHP MHCGHSUL D @X GIAdP DFKHP DI GX') RARYDAEHYDOQW
SXE@GF SUIRHMRQHOBIVGX P lMHX HQ<DWMWY P «@DVHN

SDUMDILHY

(MURQ SHYRQAH SUMHIMVHD

S5«VXP« GH OD YLVLELOLW«
/IRIJR ¢ O «xFUDQ SHQGDQW OD UHPL
SULVH GH SDUROH RITHUWH SDU XQ UF
UHPLVH GX SUL]
S3ULVH GH SKRWRYV RIILFLHOOHY DY
OHQWLRQ GX SDUWHQDLUH VXU OD OH
U«FLSLHQGDLUH GX 357,
OHOQWLRQ GX SDUWHQDLUH GDQV OH FR
ODXU«DW WH V
OHOWLRQ GX SDUWHQDLUH VXU OD IL
GLVSRQLEOH VXU QRWUH SODWHIR
/IRIR GX SDUWHQDLUH ¢ O «=FUDQ ORU\
SXEOLFLW« IDLVDQW OD SURPRWL
OHOQWLRQV GX SDUWHQDLUHY VXU OH\
JHVWLYDO )DFHERRN HW "QVWD
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2SWLRQ 3U«VHQWDWLRQ G XQH VRLL
1RFWXUQH

“QYHWIMAHP HQW

/ X DX AR GX ) BANYDO
8 QHPAHQMICH GH SRV Q\VSRQEGV

/ HMXQL\RUGHGY«QHP HQW

5 «VXP « GH @ YIMELDW

1 RP GHOHOAHSUWVH VXUSCGMEXLY RXWY

SURP RARQOHY JU@ KRWILH [P SUP «H HDeQEUHU
VXUBGIMWM Z HE HW
SUMHGHSDUIRGIDX P IHR RITHIM ¢ XQH
UHS U« VHOWOWH GH GHOAMHSIUMH
%2 UHV SIRP RWRQOHGNV VXUSOHH

$PRYDWRQ SRWE®GI VXUSOFH DX WDV GX SDUM DILH
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' «FRXYUH VRRXV BN SDUMQDLLHV TXL
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, 5(*$5°

< UL YRIOL
L WYRUJL

5(*$5' WHQG DFFHWE® GHV  XYWHV
QRXYH@NV HWGH J UIDQGHV UEKHWHV VXU XQ
VAUVRILH R» LOHMWGLILFL®Y GB DYR U DFF2 V
DXWHP HQW /RUDQMMRQ  WHFKHUFKH
SURWRILHP HQW GHV Il V  GEXWXUH
SWRGXIW GDQV XQ FRQW W GH SIRGXFUR Q
LQG«SHQGDQWA / H ) HWAYDO VBMAEaW XQH
WSXVIMRQ DXSWV GHV FWDWIFHV GHV
FUDWXWY GHY SWRIHWMRQOHM®N HW GHV
SWRIHWMRQQHY GX P L@HX HWD FRQT XLV GHV
P L@HY GH |HWIYD@: UHV HWIHWYDIHY &H
UDWHP EGP HOW GH SDWRQQ«HV GH
FLO«P D IDMGH FHW« Y« QHP HOWXQ UHQGH]
YRXV LOFRQVRXWQDE® SRXU ® FRXW
P «\WDJHHQ$ P «UTXHGX 1 RUG

@ RXV DWRFLHU DX ) HWIYDOYRXV SHWP HWAD
GH VRXFKHU QRWH IIG* ®1 SXEQF HW GV
SWIRIHWMRQOH®N HW SWRIHWMRQQHY  HQ
TX-W GH G«FRXYHUM 5(* $5' FBMAVDXWL
XQH LGHOWIAL |RUM GHV
DP EDWDGHXUGUFHV  [IlGRBN HW  XQH
FRP P XQDXW DP RXUHXVHGX HDW
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